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ABOUT US



Market Dominance

G-local 

Empower

Trusted Advisor

Innovate

Inspire

Mission Vision
Client is King

Collective Wisdom

Accessible

Values



Milestones

5000+ Projects

Foundation

Rebranding 

ARA LAW  to BEGUR 
& PARTNERS

Presence in 
Bengaluru

Celebrating 

Silver Jubilee

1996 

2005

2001

2020

2021



Flexibility Focused Attention
Pragmatic 
Solutions

Client Centric
Structured 
Implementation

Consistency

Value Add Knowledge 
Repository

Optimum Resource 
Allocation

Competitive Differentiators



Industries

BFSI
EDUCATION

ENGINEERING & 
AUTOMOBILE FMCG HEALTHCARE

INFRASTRUCTURE IT & ITeS LOGISTICS MEDIA & 
ENTERTAINMENT

PHARMACEUTICALS 
& BIOTECHNOLOGY

REAL ESTATE RETAIL TELECOMMUNICATION TEXTILE



Core Practice Areas

Private 
Equity 

& 
Venture 
Capital

Mergers 
& 

Acquisitions 

Real Estate 

Banking 
& 

Financial 
Services



Awards & Accolades



HOW WE CAN ASSIST



Scope of  Services (1/5)

Merger & 
Arrangements

Tender Offer, Hostile 
Takeovers & 

Defenses

Demerger, 
Business & Asset 

Sale

Management & 
Leveraged Buyouts

Take-Private 
Transactions, 

Delisting & Squeeze 
outs

Cross-border 
Mergers

Anti-trust & 
Competition Issues

Special Purpose 
Acquisition Company 

(SPAC)

Corporate Advisory 
& Governance Issues 

Strategic Alliances, 
Joint Venture & Foreign 

Collaborations

Distressed 
Company Deals 

through Bankruptcy 
or other structures

Externalisation



Scope of  Services - Typical M&A Process (2/5)

Understanding the 
business

Need for M&A Suitable M&A tool
Determining growth 

strategy
Setting the M&A 

criteria

Identifying 
merger/acquisition 

targets

Developing different 
strategies

Defining M&A synergy
Make a Go/No-Go 

Decision
Valuation of the Target

Exit Strategy Due Diligence Regulatory Approvals
Negotiation & Deal 

documentations

Closing and 
integration of 
acquisitions

Implementing of 
transaction

Post-transaction 
support

Restructuring Ideation and simplicity of implementation – Key to a successful transaction 



Scope of  Services - Restructuring Tools (3/5) 

Restructuring Tools

Acquisition 

[Non-Tribunal 
Route]

Asset Purchase

Slump Sale Asset Sale

Stock Purchase

Share Purchase

Unlisted Company
Listed Company 
(Takeover Code)

Primary Issuance Share Swap

Arrangement [NCLT 
Route]

Merger Demerger



Scope of  Services (4/5) 

Restructuring Ideation

• Growth objective – Expansion/ 

Diversification

• Cross-border/ Domestic restructuring

• Valuation adjustments

• Employee and promoter incentive

• Exit strategy

• Tax efficiency

• Intellectual Property Integration

• Funding options

Documentation

• Term Sheet

• Merger Agreement

• SPA/ SSA/ SHA

• Joint Venture Agreement

• Business Transfer Agreement

• Asset Purchase Agreement

• IP Assignment Agreement

• Employment Agreement 

• Scheme of Merger/Demerger

• Charter Documents

• Secretarial Compliances

• Corporate Actions



Scope of  Services (5/5) 
Legal Due Diligence Regulatory Approvals

• Vendor & Purchaser LDD

• Compliance health check

• IP Diligence

• Labor Code Compliances

• Legal Audit

• Identification of Risk mitigators such as 

Condition Precedents, R&W, Indemnities and 

Post-Closing Covenants.

• LODR/ Takeover Code 

• Stock Exchange Listing Compliances

• SEBI

• Competition Commission (CCI)

• FDI/ FEMA

• ROC/RD/NCLT

• Sector specific approvals such as MIB, IRDAI, 

DoT, Department of Pharmaceuticals, etc.



TECHNICAL EXPERTISE



Legal & Regulatory Framework

FDI & Exchange 
control (FEMA)

Direct & 
Indirect 

Tax

Labor Codes
Stamp Laws 
(Central & 

Local)

Industry 
specific laws

Company 
Act, 2013

SEBI 

Laws
IRDA

IBC Code
Competition 

Laws

Real Estate 
Laws 

Accounting 
Standards



Construction and Development 
(township, housing and 
infrastructure) – 100%

Pharmaceuticals: Greenfield –
100% and Brownfield  - ≤74%

Banking (Private Sector) - ≤49%

E-commerce – 100%

Telecom services  - ≤49%

Cash and carry wholesale trading –
100%

Single brand product retail trading 
– 100% 

Asset Reconstruction Companies –
100%

Regulated financial services – 100% 

Insurance company – 49%

Insurance intermediaries – 100%*

Pharmaceuticals: Brownfield  -
>74%

Banking (Private Sector) - >49% 
but ≤74%

Telecom services - >49%

Multi brand retail trading –51%

FDI (directly / indirectly) from 
countries sharing land borders 
with India

Note 1. The above sectoral norms may be subject to additional conditions and restrictions as
specifically specified.
Note 2. As a rule, any sector which has not been included in the sectoral list of FDI Policy have been
permitted with 100% automatic FDI.

DECODING FDI Automatic*
Approval*

* Updated as per the FDI policy dated October 15, 2020



Restructuring tools – Tax aspects 

Parameters Demerger Slump Sale Asset Purchase Share Transfer

Tax Neutrality (Whether 
taxable transfer?)

Carry forward of 
unabsorbed depreciation 
of transferor to 
transferee/resulting 
company

Carry forward of past 
losses of transferor to 
transferee/resulting 
company

GST



Parameters Demerger Slump Sale Asset Sale Share Purchase

Regulatory

Legal

Procedural 

Timelines

Cost

Stamp Duty

Restructuring Tools – Comparative Analysis



M&A Issues

Legal Issues

Regulatory 
Approvals

IPR

Termination & 
Break-up Fees

Non-compete, 
Royalty and 

Goodwill

Cap Structure & 
Instruments

Title to Assets       
&                   

“Cherry Picking”

Employees & 
Benefits

Valuation 
Adjustments

Corporate 
Governance

Choice of Law & 
ADR

R&W & 
Indemnity

Tax Issues

Carry forward 
of losses

Carry forward 
of unabsorbed 
depreciation

Pending Tax 
Litigation

NOC from Tax 
Office

Section 281 
Certificate 

GAAR
Tax Treaty 

Benefit

Transfer at FMV 
(Section 56)

GST

Withholding Tax

Indirect 
Transfer



Disclaimer

This document is prepared and intended for use by the recipient only.
Without prior written consent from the Firm, this document shall not be
disclosed or published or quoted or forwarded in any form in whole or in
part to any other person or entity except the recipient. The Bar Council of
India does not permit solicitation or advertising by legal practitioners.

The recipient acknowledges that this document is merely intended for the
recipient to get information about the Firm. The contents of this document
shall not be tantamount to any form of legal opinion or advice or solicitation.
It should not be copied or disclosed to any party, in whole or in part, without
our prior written consent.

We have relied on the provisions of various Indian laws and the rules
thereunder, which are subject to change or modification by a subsequent
legislation changes, pronouncements or judicial decisions. Any such change
could have an impact on the contents of this document.



CREDENTIALS



IT/ITeS

Education



Automobiles

Financial Services

Manufacturing



Healthcare/ Pharmaceuticals

Telecommunications

Transportation/ Logistics



Infrastructure/ Power Sector

Media & Entertainment



Textile

AviationFMCG Oil and Petrochemical



MUMBAI
The Capital, 108-A,

Bandra Kurla Complex,

Bandra (East)

Mumbai – 400 051

India

Tel : (+91 22) 4004 9800 

(+91 22) 4004 9801 

BENGALURU

236, Sumitra, 2’C – Cross,

1st Main, II Stage, Domlur,

Bengaluru – 560 001

Karnataka, India

Tel : (+91 80) 4123 9800

(+91 80) 4093 6801


